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GICHF/SEC/2024-25 

To, 

BSE Limited 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir, 

Scrip Code

NCD - 974623 

November 08, 2024 

Sub.: Security Cover Details under Regulation 54(2} and (3} of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015. 

We hereby confirm that all the secured NCDs issued by the Company and outstanding as on 
September 30, 2024 are fully secured by way of charge on identified receivables of the 
Company. Accordingly, Company is maintaining a security cover of lx or such higher 
security cover required as per the terms of the offer document for the quarter ended on 
September 30, 2024. 

This is for your information and record purpose. 

Thanking You, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/a. 

Regd. Office : Nationa·I Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
CIN No.: L65922MH1 989PLC054583 • Tel. : (022) 4304 1900 
E-mail : corporate@gichf.com ,.. Web : www.gichfindia.com 



Security Cove r Certificate as on Se p 30, 2024 
~ in lakh 

Column A Column B Column( Column D Column E Column F Column G Column H Column 1 COlumnJ Column K Column L Column MI Column N Column O 
Exclusive Charge Exd usive Charge Pari- Passu Pari- Passu Cha rge Pari- Passu Charge Assets not offered as Eliminat ion (Total C to H) Re lated to only those items covered byt his certificate 

Charge Security (amount in 

nPOat ivel 
Assets shared by Other assets on debt amount Market Carrying /book carrying 

pa ri passu debt which t here is pari- considered more Value for value fo r exclusive value/book value 

holder (includes Passu charge than once (due to Assets charge assets forpari passu 

debt for which (exduding g items exdusive plus charged on where market durge 
Description of asset this certificate is covered in column pari passu Exdusive value is not Market asse:ts where 

Debt for 
Particulars for which this Debt for which issued & F) charge) basis ascertainable or Value for martet value is Total 

Other Secured which this 
certificate relate this certificate other debt with applicable {For Eg. Pari passu not ascertainable Value(=K+L+M 

Debt certificate 
being issued 

being issued 
pari-passu charge) Bank Balance, charge or 11 pplicable + NI 

DSRA market value Assets (Fo, Eg. 
is not applicable)• Bank!lalance, 

DSlA market 
vaUe is not 

aoolicablel 
Book Value Book Value Yes/ No Book Va lue Book Value Relating to Column F 

ASSETS 

Pro rv>rhl Plant and Eau iome nt 379 379 
Ca pital Work-in- Pro~ress 
Rieht of Use Assets 2 305 2305 
Goodwill 
lntaneible Assets 1 834 1834 
Intangib le Assets unde r Deve lopme nt 1,061 1,061 

Investme nts 25 300 25 300 
Loa ns • loans to Customer 35.095 8,63,821 1,07,175 10,06,091 8,98,916 8,98,916 

(Re fe r Note 1 and 2) 

Inve ntories 
Trade Rece ivab les 73 73 
Cash and Cash Eo uiva le nts 3 725 3,725 
Bank Balances other than Cash and 410 410 

Cash Eau ivale nts 
Others 20 330 20 330 
Total 35 095 8,63,821 1 62 592 10 61 508 8 98 916 8 98 916 

LIABILITIES 
Debt securit ies to which this ce rtifica te Secured NCDs 34,852 34,852 
perta ins (Refer Note 3) 

Othe r de bt shar ing pari-passu charge 
with above de bt 

Other De bt 63 975 63,975 
Subordinated debt 
Borrowings 
Bank 7,28 008 38 000 7,66,008 
Debt Securities 
Othe rs 

Trade oava bles 1 190 1190 
Lease Liabilities 2 501 2 501 
Provisions 2 008 2 008 
Othe rs 2 944 2 944 
Total 34 852 7 28 008 110 618 8 73,478 
Cover on Book Value•• 
Cover on Market Value 

Excl usive Security 1.01 

Cove r Ratio 
• Rece iva bles unde r financing activit ies consist of loans which a re ca rried at amort ised cost. The busmess mode l fo r ma nagmg these loans 1s "hold to co llect" ca~ lows that are solely prmc1pal and interest Accordingly these loans are not fa1r va lued and the book volue of loans (ah cr netting of 
Impa irment) are conside red as the value of security for the purposes of this certificate . \v 1 °' J>is ~ 
• • Security cover ratio is ca lculated only fo r debt for which th is ce rtifica te is issued. ~<o\~ •-•L• .. ~ S'oo G fl /V/ 

G R ~ o> '-- / 
1. All Loa ns asse ts mentioned in Column C & Column Dare standard assets. 1, ~>~ v I~• ' \ 
2 Loa ns mcludes pnnctpa l outstandmg plus mte rest rece ivables add/ less Ind As ad1ustme nt less prov1s1on for expected cred it loss 

i :z:: :: LOWERP•D,lrr. 0 C/) , ~/ 
3 De bt Secunt1es to which thts cert ifica te perta ms includes pnnc1pal outstanding plus mterest accrued add/less Ind As ad1ustment 
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